
FE D E R A L R ESER VE B AN K  O F  N E W  YORK
Fiscal Agent of the United States

[Circular No. 8 6 4 3 1  
September 26, 1979 J

Results of Bidding for 91-Day and 182-Day Treasury Bills 

(To Be Issued September 27, 1979)

To A ll Incorporated Banks and Trust Companies, and Others 
Concerned, in the Second Federal Reserve D istrict:

The results of bidding for the offering of 91-day and 182-day Treasury bills to be issued 
September 2 7 , 1979, have been released by the Treasury Department. These results are shown 
below:

Range of Accepted Competitive Bids
91-Day Treasury Bills 182-Day Treasury Bills

Maturing December 2 7 , 1979 Maturing March 27 , 1980

Price
Discount

Rate
Investment 

R a te1 Price
Discount

Rate
Investment

R a te t
H i g h .......................................................  97 .481a 9.965% 10.39% 94.908b 10.072% 10.79%
L o w .................................... .................... 97.470 10.009% 10.44% 94.869 10.149% 10.88%
A v e ra g e ................... ....................  97.475 9.989% 10.42% 94.887 10.114% 10.84%

1 E q u iv a le n t  co u p o n -issu e  y ie ld . 
a E x c e p t in g  on e ten d er  to ta lin g  $2 ,610,000. 
b E x c e p t in g  tw o  ten d ers to ta lin g  $950 ,000 .

(73  percen t of the am oun t of 91-day bills (35  percen t of the am ount of 182-day bills
bid fo r a t the low price w as accep ted .) bid fo r a t the  low price w as accepted .)

Total Tenders Received and Accepted

91-Day Treasury Bills 
Maturing December 27 , 1979

182-Day Treasury Bills 
Maturing March 27 , 1980

F. R . D istrict (and U.S. Treasury) Received Accepted Received Accepted
Boston..................................... $  35,780,000 $  35,780,000 $  26,690,000 $  26,690,000
New York............................... 3,630,890,000 2,335,270,000 3,511,540,000 2,504,540,000
Philadelphia............................ 72,955,000 72,955,000 13,900,000 13,900,000
Cleveland................................ 32,720,000 32,720,000 26,620,000 16,620,000
Richmond................................ 26,315,000 26,315,000 26,815,000 21,815,000
Atlanta..................................... 40,485,000 35,485,000 22,995,000 22,995,000
Chicago.................................... 329,295,000 176,230,000 337,230,000 184,230,000
St. Louis.................................. 27,580,000 18,580,000 22,495,000 15,845,000
Minneapolis............................ 5,325,000 5,325,000 3,945,000 3,945,000
Kansas City............................. 30,310,000 30,310,000 24,040,000 24,040,000
Dallas...................................... 14,350,000 14,350,000 10,950,000 10,950,000
San Francisco......................... 277,680,000 92,680,000 211,795,000 119,795,000
U.S. Treasury......................... 25,275,000 25,275,000 34,770,000 34,770,000

T otals................................. $4,548,960,000 $2,901,275,000 $4,273,785,000 $3,000,135,000

B y class of bidder 
P ublic

C om petitive ..............................
N oncom petitive .......................

$2,919,915,000
484,210,000

$1,272,230,000
484,210,000

$2,476,335,000
350,750,000

$1,202,685,000
350,750,000

S ub to ta ls  ............................. $3,404,125,000 $1,756,440,000 $2,827,085,000 $1,553,435,000

F edera l R eserve, and  F o re ig n  
Official In s titu tio n s  ................ 1,144,835,000 1,144,835,000 1,446,700,000 1,446,700,000

T otals ..................................... $4,548,960,000 $2,901,275,000 $4,273,785,000 $3,000,135,000

T h o m a s  M. T i m l e n ,  

First Vice President.
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